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Fiscal Year December 

Industry Security/MedTech 

Market Cap $2.20M 

Price/Earnings (ttm) N/A 

EV/Sales (ttm) 1.82x 

Insider Ownership* 6% 

Shares Outstanding 16.9M 

Equity Float 15.0M 

Avg. Volume (3 mo.) 593,186 
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Income Statement Snapshot 

                    TTM 

Revenue $4.5M 

Net Loss ($9.9M) 

 

Balance Sheet Snapshot 
 
  MRQ 

Cash $0.2M 

Debt $3.6M 
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Target Price: $0.54 
Recent Price: $0.13  
  
  

  
  

 

   

Positive ID  
(OTCQB: PSID)  
 

 

 
Company Overview 
 

PositiveID Corporation is a life sciences tools and diagnostics company with an 

extensive patent portfolio. PositiveID develops biological detection and diagnostics 

systems and mobile technology vehicles, with a focus on point-of-need bio-threat 

detection, rapid medical testing, and homeland security. The Company’s products 

lower the cost, reduce the time needed to administer the test/perform the service, 

and/or provide more sensitive/specific test results relative to current competing 

solutions. 

Valuation 
 

We are valuing PSID using 1.5x EV/Sales multiple applied to our FY2019 sales 

estimate of $27.6 million. This derives a target price of $0.54. 
 

Investment Highlights 
 
 PSID is developing the Firefly Dx, a hand-held point of need molecular diagnostic 

system that delivers results in under 30 minutes.  This cartridge based system, when 

completed, will be faster, fully automated and far less costly than existing lab based 

testing.  

 The Infectious disease diagnostic market is expected to grow at CAGR 7.9% to 

reach $18.16 billion by 2019.  

 Acquisitions have led to projected 2016 revenue guidance of $5-$6 million, 

representing a potential YoY revenue increase of 100% 

 Increased threats of Bioterrorism sparked the Department of Homeland Security 

(DHS) to deploy the Bio-watch program for automated bio-threat detection; M-

BAND has the potential to generate significant revenue and net income for PSID 

 The Firefly Dx System is highly attractive from an economic perspective at an 

estimated price of $5,000 per unit, and at volumes, $1,000 per unit 

 Pursuing a government contract or commercial partner to help fund final 

development of smaller, field-able Firefly Dx prototype for testing by third parties to 

prepare for commercialization 

 Mobile Lab business completed 80 projects in the first half of 2016 

 Recently acquired the Caregiver non-contact, infrared thermometer, marketed by 

Thermomedics; the global thermometer market is projected to reach $1 billion by 

2020, with infrared thermometers experiencing the fastest growth driven in part by 

concerns over the spread of highly infectious diseases 

 Recent global Epidemic outbreaks like Ebola and Zika remain a major public health 

concern in the United States and around the world 

 



 

Investment Highlights 
 

PSID is developing the Firefly Dx, a hand-held point of need molecular diagnostic system that 

delivers results in under 30 minutes.  This cartridge based system, when completed, will be faster, fully 

automated and far less costly than existing lab based testing. Using advanced molecular diagnostic 

technologies and real-time polymerase chain reaction (PCR) chemistry it will deliver lab quality results 

faster and more cost-effective than competing solutions 

Worldwide demand for accurate and fast PCR testing has increased with the need for faster diagnosis. PCR 

is a technique used in molecular biology to amplify a single copy of DNA across several orders of 

magnitude, generating thousands of copies of a particular sequence. It has current applications in DNA 

cloning, gene composition analysis, and the detection of infectious diseases (this is PSID’s focus). The 

rapid growth of the PCR market is attributed to the increase in diagnostic awareness and personalized 

medicine, along with the rise in epidemic disease outbreaks. The Company’s technologies focus on the 

increased demand for faster detection of infectious diseases.   

PSID is developing two product lines for the detection of infectious diseases and bioterrorism threats and 

has recently acquired two additional product lines/services that bring established technology, cash flow, 

and blue chip customers that can also lead to longer-term cross selling opportunities. PSID is 

developing/has developed Firefly Dx and M-BAND; and has recently acquired E-N-G Mobile Systems 

(“E-N-G”), a specialty vehicle manufacturer, and Caregiver (non-contact thermometer). M-BAND is a bio-

aerosol monitor that tests for bio-threats in high traffic locations. This technology was developed with the 

Department of Homeland Security and was licensed to Boeing in 2013. Firefly Dx is being developed as a 

handheld device that provides accurate biological detection in less than 30 minutes at the point-of-need.  

The Infectious disease diagnostic market(IDD) is expected to grow at CAGR 7.9% to reach 

18.16 billion by 2019. According to MarketsandMarkets, the global IDD market was valued at $12.4 

billion in 2014 and is expected to reach $18.16 billion in 2019. The study indicates the molecular 

diagnostics market which includes the Polymerase Chain Reaction(PCR) and Isothermal Nucleic Acid 

Amplification Test(INAA) to be the fastest market segments in the forecast period. The report also 

concludes that the IDD market is dominated by North America, followed by Europe. However, the Asia 

specific region is expected to grow at the highest CAGR of 9.9% during the forecast period.  In addition to 

this study, the Transparent Market research estimates the PCR market to reach 9.4 billion in 2020. 

PCR has enabled the identification of pathogens within a short span of time and has played a vital role in 

the management of chronic viral infections. However, given the high costs associated with PCR testing and 

the longer time for test results, Firefly Dx has a unique opportunity to develop an improved value 

proposition for end users. 



 

 

Some of the major players operating in this market include Abbott Laboratories (U.S.), Becton Dickinson  

& Company (U.S), GE Healthcare (U.S), Agilent Technologies, Inc. (U.S), Sigma Aldrich Corporation 

(U.S.), Bio-Rad Laboratories (U.S.), GE Healthcare (U.S), QIAGEN (Netherlands), Promega (U.S), Roche 

Diagnostics (Switzerland), Siemens Healthcare (Germany) and Thermo Fischer Scientific (U.S). We 

believe that the large companies that operate in the PCR market indicate the reliability of PCR technology 

and the long-term potential in the PCR market. 

 

Acquisitions have led to projected 2016 revenue guidance of $5-$6 million, representing a potential 

YoY revenue increase of 100%. PSID generated revenue of $2.9 million in FY2015 and $1.7 million in 

1Q16. For FY16E, PSID management has provided revenue guidance of $5-$6 million. This revenue 

growth is attributed to the strong performance of the E-N-G segment of the business. This business also 

provides strong gross margins of 30%+. We expect stronger growth in FY2017 and beyond, driven by 

continued growth in E-N-G and the expected launch of Firefly Dx in 2H17.   

Increased threats of Bioterrorism sparked the Department of Homeland Security (DHS) to deploy 

the Bio-watch program for automated bio-threat detection; M-BAND has the potential to generate 

significant revenue and net income for PSID. The U.S. government started the Bio-watch program in 

2003 in response to the increased threats of bioterrorism, sparked initially by the 2001 anthrax attack. Over 

the past decade, billions of dollars were spent on research and technology to counter biological attacks. 

Currently, Bio-watch detectors have been installed in 30 major cities. The current system operates via a 

system of filters that monitor air quality. On a daily basis a technician visits the collection site to collect 

samples and process it at a DHS lab. The overall process is estimated to take between 36-48 hours from 

pathogen release to detection from these filters. Considering the extensive time scale involved in the overall 

process, the U.S. government is focused on more autonomous detection capabilities to yield faster results.  

Figure 1: Source MarketsandMarkets   



 

M-Band Device Source: PSID 

Collaborating with the DHS, PSID developed a bio-aerosol monitor called M-BAND that autonomously 

tests for airborne threats in high traffic locations. This product was developed with $30 million of contract 

funding from the DHS. M-BAND uses industry standard PCR chemistry that takes samples round the clock 

to detect any airborne bio-threats in high traffic locations.  

M-BAND’s patented sample preparation technology uses ultrasonic lysis for the rupture of tough cellular 

membranes. The lysed sample is then microfluidically passed through a purification apparatus that isolates 

and purifies the nucleic acid.   

  
                                         Figure 2: M-Band Device, Source: PSID 

 

Taking samples round the clock, M-BAND could provide DHS with the next generation of Bio-watch 

detectors. M-BAND can detect and report bio threats in 3-6 hours, allowing the FBI and other government 

agencies to take much faster counter-measures in the instance of a bioterrorist attack.  

Due to the strong potential of M-BAND, leading aircraft and defense manufacturer Boeing paid PSID a 

licensing fee of $2.5 million in 2013 for exclusive manufacturing and distribution rights of M-BAND in 

North America. If M-BAND is implemented as part of the next generation Bio-watch system, it could mean 

up to 2,500 units sold by Boeing per year. This could provide recurring revenue of $90-$120 million/year 

with 15%-20% net margins. If this occurred, it would significantly impact PSID’s stock price and lead to a 

substantial increase in revenue and profits for PSID.  

The Bio-watch program has had significant issues since its implementation and the government is looking 

to enhance the technology. However, the U.S government is still evaluating the systems accuracy and 

whether the system works effectively. Since its implementation, the Bio-watch detectors have trigged 

several alarms when no threats existed.  



 

While the DHS is continuing to evaluate the next generation of autonomous detection technologies, the 

GAO recommends that the DHS not pursue any upgrades or enhancements to the current systems until the 

system’s reliability has been established. With the uncertainty revolving around the Bio-watch program, 

PSID’s Bio-Aerosol monitor faces challenges with government approvals and regulations. Conversely, we 

believe that the need for enhanced bioterrorism detection is clear, and the potential revenue and net profits 

available to PSID in the event of M-BAND approval are substantial. 

Firefly Dx is designed to provide accurate biological detection in less than 30 minutes (competing 

systems take 5-6 hours) at the point-of-need. Current real-time PCR systems require samples to be tested 

at a central lab for a confirmatory result. The overall process costs additional time and money and requires 

skilled labor for performance. The growing disease outbreaks and failure to detect results in a faster time 

span is hampering the efforts of health officials to treat people. 

Current real-time PCR systems consists of three main components. The Thermal Cycler (PCR machine), 

Optical Module (to detect fluorescence in tubes during the run) and computer to translate the fluorescence 

data into meaningful results. The overall process of running a sample in the PCR instrument could take a 

time period of 5-6 hours.  

 
                                  Figure 3: Current PCR System  

 
The key innovation of the Firefly Dx system is the use of microfluidic technology to automate, increase the 

effectiveness, and reduce the time needed to process samples. Current real-time PCR systems utilize a 

complicated and time consuming process involving significant amounts of labor and robotics technology. 

Firefly Dx processes these samples autonomously in 30 minutes within a fully contained and disposable 

microfluidic cartridge.   



 

 
                             Figure 4: Firefly Dx design model, Source PSID 

 
The Firefly Dx System is highly attractive from an economic perspective at an estimated price of 

$5,000 per unit, and at volumes, $1,000 per unit.  The cartridge used in Firefly Dx is designed to provide 

laboratory-grade results in 30 minutes. The reagents used in the cartridge are preloaded and are ready to use 

with protocols. Each cartridge is expected to cost only $25-$35 per sample. The overall operational model 

is automated and easy to use, thereby limiting user programming. With government regulations, the 

cartridge has gone through a series of tests during its development, including running a variety of samples 

and assays. Comparing the cost to traditional lab-based PCR systems, which costs an approximate $25,000-

$75,000 (including equipment, labor & laboratory service cost), Firefly Dx is very attractive from an 

economic perspective. Not only is Firefly Dx projected to be more cost effective, it is also faster and easier 

to use than current systems. 

The Firefly Dx system, once fully developed, is expected to be able to test for any pathogen if the cartridge 

has been loaded with the relevant assays. The Company expects to license the Firefly Dx system to a 

government or commercial partner that is actively involved in the preparation of assays. We expect PSID to 

receive a license fee from this, much like in its M-BAND deal with Boeing. Recent global epidemic 

outbreaks like the Zika virus have been successfully detected by the Firefly Dx prototype. This device can 

be ultimately used at airports and other border points to screen people coming from disease affected 

countries. This helps in containing the disease and preventing it from turning into an epidemic.  

The Firefly Dx model is applicable to a wide range of users. It can be used as a first responder to a bio 

threat agent. It can be used to detect human infectious diseases such as Ebola virus, dengue, chikungunya, 

MRSA, MSSA, C. diff, E. coli, influenza and Zika virus. It can be used in rapid and accurate diagnosis of 

on-site Foreign Animal Disease outbreaks and invasive crop diseases. The model is applicable in human 

clinical settings for non-infectious diseases like cancer and radiation exposure. Given FireFly Dx’s wide 

range of potential end users, the Company’s recent acquisitions of E-N-G and Caregiver are timely not just 

for their current and projected future revenues, but for their customer relationships. Possible long-term 

cross-selling opportunities for Firefly Dx are present. 

Pursuing a government contract or commercial partner to help fund final development of smaller, 

field-able prototype for testing by third parties to prepare for commercialization. The Company has 

successfully tested their benchmark prototype Firefly Dx on multiple assays and is moving forward with 

designs to manufacture a handheld PCR device for molecular testing. The Company is also in discussions 



 

with a strategic partner to help the company manufacture these prototype devices for a commercial launch 

by 2H17. 

 

Mobile Lab business completed 80 projects in the first half of 2016. E-N-G is a leader in specialty 

technological vehicles with a focus on mobile laboratories, homeland security, command and 

communications vehicles, and TV and broadcast vans. The Company has built these specialty vehicles that 

are specifically designed for chemical and biological detection and monitoring and analysis. Overall, E-N-

G offers better technology than any other specialty vehicle manufacturer. In addition to building specialty 

vehicles for the healthcare industry, the Company has delivered more than 100 mobile labs for the U.S 

army, plus numerous laboratories to other government agencies.   

 

 
Figure 5: E-N-G Mobil Systems, Source PSID 
 

These vehicles are equipped with state of the art equipment to support procedures ranging from screening 

to certified EPA testing methods. Partnering with Agilent Technologies, the leading manufacturer of GC 

and related instruments, E-N-G vehicles have become the primary choice for mobile labs for scientific and 

environmental agencies throughout the country because of their comprehensive line of specialty vehicles 

and custom instrument integration. Going forward, there are potential technological synergies between E-

N-G and PSID’s PCR technology. 

In addition to over 400 mobile labs, ENG has delivered more than 1,200 other technical vehicles. These 

specialty vehicles include communication centers, broadcast news vehicles, radio frequency monitoring and 

other technical support vehicles. Recording average revenue of $4 million per year for the last 10 years, E-

N-G is the largest segment of the Company. Looking ahead to 2017, E-N-G also provides a built in 

customer base, particularly in healthcare and government agencies, for Firefly Dx.  

Recently acquired Thermomedics; the non-contact thermometer market is the fastest growing 

segment of the global temperature monitoring device market, which is projected to reach $1 billion 

by 2020. The Company also acquired Thermomedics, which markets the Caregiver non-contact 

thermometer to the professional healthcare market. The product is FDA cleared for clinical usage and uses 

an infrared thermometer to measure forehead temperature in patients without physical contact. This product 

reduces the overall contamination risk and is less likely to transmit infectious diseases when compared to 

traditional thermometers used in the healthcare industry.  

 



 

 
Figure 6: Caregiver Non-Contact Thermometer, Source PSID 

 

The Infrared thermometer market is growing due to the demand for quick and safe test results. With 

growing disease outbreaks throughout the world, contact thermometers risk the control of an epidemic 

disease outbreak. The Caregiver thermometer measures body temperature in 1-2 seconds and is held 

between ½ inch and 2 inches away from the forehead skin. With FDA clearance, hospitals and healthcare 

facilities use this product to reduce contamination and also save money on the usage of probe covers for 

contact thermometers. Each probe can cost the hospital $0.05 and this alone can save thousands of dollars 

to hospitals and healthcare facilities. According to Global Industry Analysts, Inc., the global market for 

thermometers is forecasted to reach $1 billion by 2020, with infrared thermometers experiencing the fastest 

growth. We believe that non-contact thermometers could have particular appeal in overseas markets that 

have trouble containing infectious diseases. 

Recent global Epidemic outbreaks like Ebola and Zika remain a major public health concern in the 

United States and around the world.  A study published in the journal of the Royal Society Interface, 

“Global Rise in Human Infectious Disease Outbreaks” in 2014 observes that the number of outbreaks since 

1980 has increased significantly. The results in the report indicated that bacteria and viruses represented 

70% of the 215 diseases in the dataset collected and caused 88% of outbreaks over time. The study also 

indicated 65% of the diseases were zoonosis (a disease that can be transmitted to human from animals) and 

caused 56% of outbreaks. The figure below illustrates a timeline of increasing global outbreaks for the 

nations around the world. Nations with the highest diversity outbreaks are represented by darker shading. 



 

 
                      Figure 7: Global Outbreak Diversity 1980-2009, Source Royal Society Interface 

  
According to Philanthropist and billionaire Bill Gates, the world’s biggest issue is infectious diseases. The 

risk of an untreatable epidemic presents a significant risk which many believe that we are unprepared for. 

As awareness of this risk grows, we believe that the overall market size for PSID’s products could grow 

significantly beyond current market estimates. 

In the summer of 2015, 1.5 years after Ebola had broken out in Liberia, more than 11,300 people had been 

killed by Ebola and world leaders were considering how to prevent or be prepared to tackle the next big 

epidemic disease. In less than two years, South America’s biggest country, Brazil was affected by Zika 

Virus. Controlling epidemic diseases requires equipment that can detect diseases at a faster rate and 

mitigate the risk of a disease spreading rapidly. Given this need and the lack of devices that can diagnose 

diseases quickly and at the point-of-need, PSID could have significant market demand for Firefly Dx and 

have a first mover advantage in point-of-need biological detection. 

Similar companies in PSID's space are being bought at high multiples. Firefly Dx operates in a 

competitive landscape. IQuum's point of care MDx, with FDA clearance and CE marked, was sold in April 

2014 to Roche for $275 million up front and up to $175 million in milestone-based payments. QuantaLife’s 

Digital PCR systems were acquired by Bio-Rad Laboratories in October 2011 for $162 million, plus future 

milestone payments. BioFire Diagnostics was sold in September 2013 to BioMerieux for $450 million. 

GenturaDx’s automated real-time PCR bench-top instrument was sold to Luminex in 2012 for $50 million 

upfront, plus $68 million in contingent consideration. The key takeaway from these acquisitions is that 

companies in PSID's space are being bought by large companies, indicating the long term potential in the 

molecular diagnostics market. 

 



 

Valuation  

We are valuing PSID using a 1.5x EV/S multiple applied to our 2019 sales estimate of $27.6 million. This 

derives a 30-month target price of $0.54. A 1.5x EV/S multiple values PSID below the low-end of its peer 

group and we believe that a discount is appropriate, given that PSID is a much smaller company relative to 

its peer group and is not currently generating net profits. We believe that PSID has strong potential for 

revenue growth from FY16-FY19 given its recent acquisitions of the E-N-G segment and Caregiver non-

contact thermometer, along with projected launch of Firefly Dx in 2H17. Additionally, the potential 

approval of M-Band by the U.S. government would provide a significant cash flow generating event for the 

Company that would greatly increase PSID’s valuation. M-Band is not currently in our valuation model.  

Figure 8: PSID Peer Group, Source Thomson Reuters, As of July 18, 2016 

 

Some notes on our model: 

- We are projecting PSID to earn revenues of $6.0 million in FY16E, $7.4 million in FY17E, $15.2 

million in FY18E and $27.6 million in FY19E. We believe revenues will accelerate in FY18-19 

due to the launch of Firefly Dx 

- We assume Firefly Dx’s market penetration rate will begin to significantly increase in 2H18 

through FY19, with the Company reaching a peak penetration rate of 0.14% in FY19, representing 

revenues of $12.7 million. 

- The E-N-G and Caregiver segments of the business provide additional revenues and cash flow to 

the Company.  

- With pending approvals for the M-band detector from the government, the model excludes any 

revenue estimation in this period from M-band. 

- The Company’s gross margins continue to increase with the deployment of Firefly Dx in 2H17 

and reach an average of 42% in FY19 

- We project fully diluted shares outstanding of 58.9 million (reached in 3Q17), as compared to 

fully diluted shares outstanding of 16.9 million currently. We assume that the Company will raise 

additional capital through dilutive financing and equity raises.  

 

 

 

Company Name Ticker 

Price 

Close

(USD)

 Market 

Cap

(USD)

Cash  

(MRQ) 

Total Debt

(MRQ)

Revenue

(LTM, USD)

Enterprise 

Value 

EV/S  

(ttm)

EV/S          

(FY16E)

EV/S         

(FY17E)

EV/S         

(FY18E)

EV/S         

(FY19E)

OpGen Inc OPGN.O $1.37 17.28M 3.97M 1.51M 3.76M 14.82M 3.94x 3.39x 3.12x N/A N/A

Genetic Signatures Ltd GSS.AX $0.38 26.64M N/A N/A 2.02M 23.37M 11.57x N/A N/A N/A N/A

Luminex Corp LMNX.OQ $22.39 970.4M 148.31M 0.0M 242.95M 822.1M 3.38x 3.27x 3.10x N/A 2.59x

Abaxis Inc ABAX.OQ $53.86 1211.85M 129.8M .38M 218.9M 1082.43M 4.94x 4.44x 4.02x 3.79x 3.54x

Cepheid CPHD.OQ $32.77 2388.46M 292.31M 284.3M 550.72M 2380.44M 4.32x 3.84x 3.36x 2.99x 2.72x

Bio Rad Laboratories Inc BIO $144.07 4255.8M 748.66M 434.28M 2017.82M 3910.18M 1.94x 1.94x 1.87x N/A N/A

Biomerieux SA BIOX.PA $137.59 5428.6M N/A N/A 2159.22M 5684.25M 2.63x 2.47x 2.33x 2.19x 2.05x

Agilent Technologies Inc A $46.67 15234.42M 2139.M 1889.M 4096.0M 14945.1M 3.65x 3.57x 3.40x 3.25x 3.13x

Thermo Fisher Scientific Inc TMO $157.05 61801.1M 826.8M 15036.M 17341.4M 76010.3M 4.38x 4.23x 4.05x 3.87x 3.67x

Abbott Laboratories ABT $42.10 61836.61M 3957.M 8119.M 20393.M 66133.3M 3.24x 3.16x 2.98x 2.82x 2.66x

Median 3322.13M 520.49M 359.29M 1284.27M 3145.31M 3.79x 3.39x 3.12x 3.12x 2.72x

Average 15317.11M 1030.73M 3220.56M 4702.58M 17100.63M 4.40x 3.37x 3.14x 3.15x 2.91x

PositiveID Corp PSIDD.PK $0.13 1.47M 0.26M 6.4M 4.47M 7.6M 1.70x 1.27x 1.03x 0.50x 0.28x



 

Risks 

There is no guarantee that Firefly Dx will be commercially launched in 2H17.  There is no guarantee 

that the Company will launch Firefly Dx by 2H17. Any delays in launch would likely delay meaningful 

revenues from Firefly Dx. Additionally, which company PSID selects to help launch Firefly Dx will have a 

strong impact on results. 

The Company’s technology has not yet been proven in a commercial, handheld device. The detection 

capabilities of Firefly Dx have only been tested in a prototype device. Actual test results may vary with the 

manufactured product.  

The Company has extensive convertible debt instruments related to its financing structure. PSID has 

entered into convertible debt financing with multiple note holders. These notes can be convertible at the 

lesser of a 37.5% discount to the common stock price on the date the note was issued or a 37.5% discount 

to the price of the common stock price at the time of conversion. These instruments can increase shares 

outstanding and dilute current equity holders. 

There are other technologies being developed for hand-held PCR testing systems. Some of these 

technologies may eventually become commercially viable, and represent potential competitors to PSID.  

However, these technologies are still not being developed at a scale beyond what can be used in research 

labs, and we believe that this gives Firefly Dx a first-mover advantage. 

Management  

William J. Caragol, Chairman, Chief Executive Officer and Acting Chief Financial Officer 

William J. Caragol was appointed Chairman and CEO of PositiveID in 2011, and has served as the 

company's president since its inception. Mr. Caragol was also CFO of PositiveID from 2007 to 2011, and 

was previously president and CFO of VeriChip Corporation. Mr. Caragol also served as Steel Vault 

Corporation's CEO, president and a member of its board of directors. Prior to that, Mr. Caragol was the 

vice president of business development and chief financial officer of Millivision Technologies, a 

technology company focused on security applications. Prior to his role at Millivision Technologies, Mr. 

Caragol was a consulting partner with East Wind Partners LLP, a technology and telecommunications 

consulting company, in Washington, D.C, and spent eight years at Deloitte and Touche. He is a member of 

the American Institute of Certified Public Accountants and graduated from the Washington & Lee 

University with a bachelor of science in Administration and Accounting.  Mr. Caragol has also served on 

several boards, both public and private. 

Lyle L. Probst, President 

Lyle L. Probst has over 15 years of program management experience at MicroFluidic Systems and 

Lawrence Livermore National Laboratory (LLNL), including a series of bio-detection programs such as the 

Department of Homeland Security (DHS) Science & Technology (S&T) BAND program, development and 

deployment of BioWatch Generation 1 at LLNL, and principal investigator/developer of the high-

throughput BioWatch mobile laboratory at SAIC. Mr. Probst was previously the Director of Capillary 

Electrophoresis and Director of Chemistries at the Joint Genome Institute. He holds a B.S. in Biology and 

an M.B.A in Executive Management. 



 

Allison Tomek, Senior Vice President, Corporate Development  

Allison Tomek joined PositiveID in January 2007 and has served as Senior Vice President, Investor 

Relations and Corporate Communications since January 2009. Ms. Tomek was previously Vice President 

of Investor Relations and Corporate Communications at Applied Digital Solutions, Inc. and Digital Angel 

Corporation, a majority-owned subsidiary. Prior to joining the Applied Digital family of companies, Ms. 

Tomek was Director of Investor Relations and Corporate Communications of Andrx Corporation, a 

pharmaceutical manufacturer and distributor. Ms. Tomek holds a B.S. in News/Editorial from the School of 

Journalism and Mass Communication at the University of Colorado in Boulder. 

Gary O'Hara, Chief Technology Officer, Thermomedics 

Gary O'Hara joined PositiveID in December 2015 at the time of the Company's acquisition of 

Thermomedics.  Mr. O'Hara is a Founder of Intelligent Medical Systems, Inc. He has over 25 years of 

experience in medical device product innovation and business development. Prior to his work in the 

medical device industry, he co-founded Tryom, Inc. which was a developer and manufacturer of handheld 

personal information devices and electronic games of strategy such as backgammon, chess and contract 

bridge. Mr. O'Hara invented the first commercialized infrared tympanic thermometer (FirstTemp® and 

Genius® brands) for which he was cited as Inventor of the Year by the San Diego Patent Law Association. 

He has also been active in the seed and startup phases of many ventures through his involvement with the 

Tech Coast Angels, an organization of 150 individuals that invest in and mentor early-stage technology and 

biomedical companies. Mr. O’Hara holds numerous patents related to medical devices and electronic 

computer games, and earned B.S. and M.S. degrees in Electrical Engineering from the University of 

Michigan as well as an MBA from Eastern Michigan University. 
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Additional Information 

 

Auditor: Salberg & Co. 

Legal: Sichenzia Ross Friedman Ference LLP 

 

Company Information 

Company Website 

 

About RedChip 

RedChip Companies, an Inc. 5000 company, is an international small-cap research, investor relations, and media company 

headquartered in Orlando, Florida; with affiliate offices in New York, Pittsburgh, and Seoul. RedChip delivers concrete, 

measurable results for its clients through its extensive global network of small-cap institutional and retail investors. RedChip has 

developed the most comprehensive platform of products and services for small-cap companies, including: RedChip 

Research(TM), Traditional Investor Relations, Digital Investor Relations, Institutional and Retail Conferences, "The RedChip 

Money Report"(TM) television show, Shareholder Intelligence, Social Media and Blogging Services, and Webcasts.  RedChip is 

not a FINRA member or registered broker/dealer. 

 

RedChip Companies, Inc. research reports, company profiles and other investor relations materials, publications or presentations, 

including web content, are based on data obtained from sources we believe to be reliable but are not guaranteed as to accuracy 

and are not purported to be complete. As such, the information should not be construed as advice designed to meet the particular 

investment needs of any investor. Any opinions expressed in RedChip reports, company profiles, or other investor relations 

materials and presentations are subject to change. RedChip Companies and its affiliates may buy and sell shares of securities or 

options of the issuers mentioned on this website at any time. 

 

The information contained herein is not intended to be used as the basis for investment decisions and should not be construed as 

advice intended to meet the particular investment needs of any investor. The information contained herein is not a representation 

or warranty and is not an offer or solicitation of an offer to buy or sell any security. To the fullest extent of the law, RedChip 

Companies, Inc., our specialists, advisors, and partners will not be liable to any person or entity for the quality, accuracy, 

completeness, reliability or timeliness of the information provided, or for any direct, indirect, consequential, incidental, special or 

punitive damages that may arise out of the use of information provided to any person or entity (including but not limited to lost 

profits, loss of opportunities, trading losses and damages that may result from any inaccuracy or incompleteness of this 

information). 

 

Stock market investing is inherently risky. RedChip Companies is not responsible for any gains or losses that result from the 

opinions expressed on this website, in its research reports, company profiles or in other investor relations materials or 

presentations that it publishes electronically or in print. 

 

We strongly encourage all investors to conduct their own research before making any investment decision. For more information 

on stock market investing, visit the Securities and Exchange Commission ("SEC") at www.sec.gov. 

 

PositiveID Corp (OTCQB: PSID) is a client of RedChip Companies, Inc. PSID agreed to pay RedChip Companies, Inc. a monthly 

cash fee and 435,000 shares of Rule 144 common stock for 12 months of RedChip investor awareness services and consulting 

services. 

 

Investor awareness services and programs are designed to help small-cap companies communicate their investment 

characteristics. RedChip investor awareness services include the preparation of a research profile(s), multimedia marketing, and 

other awareness services. 

 

 

Company Contact Info: 

PositiveID Corporation  

1690 South Congress Avenue 

Suite 201 

Delray Beach, Florida 33445 

(561) 805-8000 

 

Investor Contact Info: 

RedChip Companies, Inc. 

1017 Maitland Center Commons Blvd. 

Maitland, FL 32751 

(407) 644-4256 

www.redchip.com 

http://www.redchip.com/company/home/psid
https://www.psidcorp.com/
http://www.redchip.com/

